RECORD OF PROCEEDINGS

THE ENCLAVE at DTC CONDOMINIUM ASSOCIATION

BOARD OF DIRECTORS MEETING

February 16, 2009

Approved

The organizational meeting of the Board of Directors of The Enclave at DTC Condominium Association was held on Monday, February 16, 2009, in the Clubhouse at 9202 E. Arbor Circle, Englewood, Colorado.

Call to Order:  The meeting was called to order at 8:30 PM.  The following directors were present or absent as indicated:


Adam Marsh

Present


Jessica Bieda

Present


Erik Nilsen

Absent


Brian Russell

Absent


Shirley Sohmer
Present

Kaye Welch was present from Western States Property Services.

Election of Officers for 2009:

· President

Adam Marsh

· Vice President

Shirley Sohmer

· Treasurer

Jessica Bieda

· Secretary and Director at Large will be decided by email or in March

Minutes:  After review of the January 2009 meeting minutes, Shirley moved to accept the minutes as presented.  Adam seconded the motion and the motion was carried.  

Financials:  The balance in the operating account at the end of January 2009 was $13,562.89.  The balance in the reserves money market account was $22,704.22.  The balance in the Dain Rauscher investment account was $114,547.73.  Delinquency in dues was $5,783.60, down $1,190.21 from December.  The Association’s Net Profit-to-Loss Year-to-Date was under budget by $790.27.  Financials were approved for audit.

Manager Report & Communications:  The manager’s report and communications were submitted for review and are included with the meeting records.

Unfinished Business:

· Receipt of response from homeowners in dispute with each other will be reviewed at the March meeting, only if necessary.

· Chimneys are about 15% finished.

· Dryer vent cleaning will be further discussed at the March meeting.

· Final audit for 2008 financials were handed out to the Board for review.

· Reserve analysis copies will be distributed to the Board in March.

New Business:

· Next meeting we will ask Gene West from Dain Rauscher to visit with the Board to discuss the reserve account and CDs held by them for the Association.  

· Next meeting will be March 16, 2009.  Manager will email board members to see if meeting at 6:30 PM is acceptable to everyone.

Adjournment:  There being nothing further to discuss, the meeting was adjourned at 9:10 PM.  

Respectfully submitted,

Kaye Welch, Recording Secretary  
